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of Liking any actions provided for herein, Lender may act throngh s employees, ayents or independent contradtons as authonized by Fender, The
captions and headings ot the paragraphs ol this Instrument dare for convenience onty and are not 1o B¢ used 1o interpret o1 dehine the prosvisions hereat.

32, UNIFORM SECERFIY INSFRUMENT; GOVERNING LAW: SEVERABLIY. This form of Secursty instrument combings unitorm
cOrCIENTs Tor nanenal use aid pon-anitorn covenants wath lnited vananons by urisdiction to consttte a enorn secury MTUMCAL covering
real properey and related tsntures and personal properiy . This Tistrament <hiall be governed Dy te Law of the jurisdicnon in sehich the Properny
i Towatted - I the event that any pravision of this Instrament or the Nore conthicis with applicable taw, stich vontics shall not affect other prosvisions
of this Tnstrumient of e Note which can be given ettect without the contlicting provisions, and to this end the provisions of s listromen
and the Sote are declared 1o be severable. bnothe event that any applicable kaw lumning the amounnt of interest or vilicr chazpes permiticd o be
collected trom Borrower is interpreted so that any chasee provided forin this Instrament or in the Note, whetlter convidered separately or together
with vtlier charees levied m connection with this Instrunient and the Note, violaies such daw, and Borrower s enntied to e benehit of suck faw,
arch cirrge is hereby rediced to the extent necessary 1o chminue such violation. Lhe amounts, it any, presioushy paid w Fender in escess of the
amounts pavable o 1 ender pursuant 1o such charges as reduced Shall be applied by 1 ender wreduce the prinapal ot the indebtedness evadenved
by the Naote. For the purpose of determining whether any applicable faw limiting the amount of mterest or other charges permitted o be collecied
from Rortoner has been violded, alt indebiedness which is secured by this Tistrument or evidenced by the Note and which constutes nterest,
as well us all other Charges lesied in connection with such indebiedness s hich constitute interest, shall be deemed 1o be allocated and spread oser
the stared term of the Note. Unless atherwise required by applicable B scoeh allocation and spreading whall be ettevted in such a manner that
the rate of interest computed therebs is unitorm throughout the stated term ot the Note.

ILWAIVER OF STATUTE OF HIMITATIONS.  Borrower hereby wanes the tight (o assert any statute of limitations as a bar to the enforcement
of the tien of this Instrunteat or to any avtion brought to enforce the Note or amy other oblipation secured by this instrument.

34 WA ER OF MARSHALLING.  Noetwithaanding the evistence of any other security interests inthe Property hetd by | ender o1 by any other
party, Lender shall have the right to determine the wrder in which any or all of the Property shall be subjected 1o the remedies provided herein,
I ender shall have the night 1o determine the order in which any or all purtions of the indebiedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided herein. Borroaer, any party who consents to this Instrument and any party who now or hereafter
acquires 4 ~security inierestin the Property and who has actual of constructive notice hereaf hereby waives any and all right to requite the marshalling
of assels 1n conneciion with the exercise of amy ot the remedies reemitted by applicabte law or provided herein.

25 CONSFRUCTHION LOAN PROMISMIONS,  Borrower agrees to comply with the coverants and conditions of the Construction b oan Agreement,
if anyv, which is hereby incorporated by reterence and made a part of this Instrument Al advances made by 1 coder pursuant 10 the Construction
I oan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatony as prosvided in the Construction
[ oan Agreement. Allsums disbursed by Lender prior o completion of the improvements o protedt the security of (his Instrument up to the principal
amoun! of the Note shall be treated as disbugsemants panuant (o the Construction T oan Agreement. Afl such sunis shall bear interest from the
Jdate of disbur~ement at the fate stated in the Note, unless collection from Horrower of interest at such rate would be contrary to applicable Laiw
in which event such amounts shall bear interest at the highest rate which may ke collected from Borrower under applivable law and shall be payvable
upon petice from 1 ender o Borrower [eqQuesting praymeid therefor.

1 rom time 1o tme as §ender deems pecessary 1o protect Demder's interosis, Borroar hall, epon request of Lender. execute and deliver to
t ender. in~uch form as L ender shatl ditect, assignments of any and al righis or claims which relate to the construction of the Property and which
Borrower may have againat any party supplying or who has supphed tabor, materials or senvices in connection with constraction of the Properiy.
In case of breach by Borrawer of the covenants and conditions o the Constriaiion Loan Ayreement, Fendet, ar Leadeds option, with o1 without
eniry upon the Proparty (i) may inveh ¢ any of the tights of remadios provided in the Constracnon boan Agreement, (i may accelerate the ~sums
socered by this Iostrament and ok < those remadies procided in parsszaph 27 hereof . or (i may do both. I, atter the commancement of amorizahion
of the “.te, the Nobe and this Instrument are sold by T ender, trom and after such sate the Constraction D oan Agreement ~hall cease 1o te a parnt
of this Instrument and Borrowaer shall aor ascert amy right of et-off, counterdaim or other Jlaim o Jefense areing out of or in coanection with
the Consttuction 1 oan Agreement ayainst the abligations of the Mot and this Instrument.

36, ANSIGNMENT OF RENTS: APPOINTMENT OF RECHIYER: F ENDER AN POSSENSION. A part af the constderation for the indebiedness
aviderced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lerder all the rents and revenucs of the Property,
inctuding those now due, past due, of 1o become due by vittue of any lease or other agreement for the ouwvapany of use of all or amy part of
the Propeity, regardless of to whom the rents and revenuo of the Property are pavable Borrower berebs authorizes 1 ender or Eender’s agents
1o collect the aforeaid rents and rovonues and hereby directs cach tenant of the Properts to pas such tenis to Lender or Lended™s agenis provided,
hoacver, thit PO O W GEten notice yiven by Lender to Borrower of the bresch by Borrowcr of any cosenant or agreement of Borrower in this
Tnstrument, Borrower shall collavt and receive all rentv and rovenuas ot the Property as trustee for the benefit of Lender and Borrower. to apply
the renis and revenues so vollected to the sums secured by this Insrument in tte order provided in paragraph 3 khereot sath the balance. »o long
as no such breach has occutred, 1o the account of Borroaer. it bang intended by Borrower and [ ender that this asagnment of rents constituics
an absolule assignment and not an asaenment tor additional securits onhy. Upon delisery of wnitten notice by I endsr to Borroacr of the breach
by Borrower o any ¢ovepant of agreement of Borrower in this Instrument, and without the nedests of Lendor enterine upon and tabing and
maintamng full contrel ¢! the Property i person, by agent or by 4 court-appomnted seceiver, | ender <hall immaedeaiely be cnutled o possession
of all rents and revenues of the Praporty as <peaticd inthis paragrarh 34 as the wame become due and pasable, inctuding but not hmited to rents
then Jue and unpaid. and &l ~uh rents shall immediately upon delivery of <uch potice be held by Borrower as trustee o1 the benetiy of Lender
onfv: provided, however, that the writien notive b 1 ender o Botroaer of the breach by Borrower shall contain a statement that | erder exercises
s tichts 10 such rents. Borrower agrees that comumencing upon delivery of such witten ROl of Borrawer's brecach by Fender 1o Barrower, cach
tenany of the Property shatl m s 2 wech rents pazable to ard pay such rents o i ender or Lender's agenis on Tender’s whnttzn demand to cach
tenant theretar, delivered 1o cach weaant personally, by mal or by Jelivering ~uch demand 1o cach reotal unit, withoat ansy habitity on the part
ot asd fenant to anquite further as 1 the oxvistence of default by Borrower.

Borrower Fereby cosvenants that Borroser has not ovevated any prior assignment of said reps, tkat Borrower has oot pertormad, and will
a0l petform, 4y acts of has not aveoutad, and will ot execute, any instrument which would prevent | ender trom cxercising it~ righis under this
paragraph 26, and that at the nnse o} rvecution of ihis listrument there has boen no antucipation of piepadtient of any of the renis of the Propernty
for mote 1han two monihs prior to the Jue dates of vich rents Borrower coreranis that Borrower will not hereatier colledt o8 acwept paymeni
of any fents of the Propeity more than two months prior to 1he Juc dates of such rents. Borrower further corenants that Borrower will execute

ard detiver 1o 1 eader such Tutther assigniments of rents and revenues af the Prereriy as Lender may from e o time regue-L

U pon Borrower's breach of any covenant o agreement of Borcower 1n this lnstrumenrt. bender may in peeson, by agent or by a coutt-appoinied
receiver. regardions of the adequacs of | ender’s ~evurily, enter upon and tdbo and maintain full control of the Praperiy in order to pegform all
aci~ novesany and appropnate for the operasion and maintesance thereo! indluding . but not mited to, the exevution, cancellation or moedificalion
af Teases, 1he colfoction of alf rents and reverues of the Propats. the mabing o roparrs fo the Propsrty and the exevution of tenimindiion of ontracts
proniding for the manJgement o7 manienanse of the Propcrty, all on such termy as are deemed best 2o protedt the securily of thas fostrument.
Inthe cvcni | ender elecs (o weck the appoiniment of & receiver for the Proporiy upon Borrewer’s hreachof ans covenani OF aprecmeni of Borrower
in this Instrument. Botrower herebs exprondy consenis to the appointment of such receiver. Lender of ike receiser <hali be cntitled 1o reccive a

reasonable foe for so manasing the Property.

W rents and revenues colleciad subsequent to Jolivery of wiilicn potize by Lender 1o Borroser of the breach by Borrowes of any conenant
o1 agreement of Borrowed i this Instrument <hall be applhied first o 1he costs_if any. of Lahong control of and managing the Proporiy and collecting
the reats., including. but not limited o, atrorney’™s fee. receines’s foos, premiums onf receiver’s bonds, yosts af repairs to the Property. promiusms
on insurance policics, taves, assessments and viher charges on the Property. ard the cases of diccharging any obligation or liabiirs o1 Bojrower
as Tewsor or landlord of the Properiy and then to the cums secured by this Instrument. Lender ot the receiser shall have aceess 1o the bovi s and
recotds uwed in the operation and maintenance of the Preperty aed <half be Dable to accourt only for those rents actualiy received. I ender <hall
a0t be lisbhle 1o Bairoacr, ansone Jaiming undei or threugh Hoireaor of amvone having an interest in the Properts by reaon of ansthing done

or feft undonc by 1 ender under this paragraph 26
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